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Abstract

This article examines solutions to issues for consumption taxation in Japan on the
importation of goods by commissionaires. As the Consumption Tax Act [Shohi Zei Ho
(CTA)] in Japan does not have any specific provisions for transactions by
commissionaires, a taxpayer in such transactions may be not only a principal, but also a
commissionaire for the purpose of the CTA in Japan. This is, the current situation is such
that taxpayers lack a legal predictability in such transactions by commissionaires.

In the EU, the current Value Added Tax (VAT) Directive has a specific provision, which
is regulated at Article 14, Paragraph 2 (c) for transactions by commissionaires. The VAT
Act 1994 of the UK also has a specific provision, which is a transposition of Article 14,
Paragraph 2 (c) of the VAT Directive, and Article 47, Paragraph 1 and 2 on the
importation of goods by undisclosed agents.

The analysis in this article suggested that the treatment in Article 47, Paragraphs 1,
2, and 2A of the VAT Act 1994 of the UK would be beneficial for the CTA in Japan.

In the author’s view, by incorporating above-mentioned provisions into the CTA in
Japan, it is expected that a legal predictability of taxpayers in such transactions will be
enhanced, and that the use of such transactions, which is useful in cross-border

transactions, will be encouraged.
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IRGEBTT A L, MEEAH A TWREO SAFE fhiZ, 1979 4212 Kats #E~REIFEIC®F 3 5 ML)
DOHEF Z AT IEEIET 5 2 L IR Uiz, YEABEOFAHEL, Kats Fh23 M 5%RBIPE & BUS3 % Wi,
HDHVNT 1982412 H 31 BE TIIBIZSND Z LIl > T, UL, Z0O#%., Kats Mg L7
. 1983 4 8 A 11 AIC Kats fLOMER M NILZABELF =F~FH L1z, Znicky, FED
SAFE #HiZF B, MHE = F I ABEOFT AL L, E24m0%, H 6K VAT S 5 & 1HICW
SR DOUEREHS . FTAMEDIERIBEEA & 5 (legal ownership of the property is transferred)$3& 12 D A4k
CDDONENTH-T,
60 - AIBTE 29, 50 HS MR, [FHE 50 HIZKD &, FrAHEDIEIBIRE MR VIR FFL S HE OFETE b
BEND LV BHEVE, TEU T, R EOFTAHEOBERR 2 5 LR R &3 S MEE & RITED
DR ETDMBERH D720, EHEEOFAHOBIEALLELT 5L, 1 DOTGINRRLZZAAI T
THEEOHEENBESNTLENET, 20X RERND, BREDREIIK L TR—BNSGRBT 5729
TIE, B L OFTEHEOBIAIKIL L R WIS BB L 20 £ LS TnD
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& 2 AT, VAT #5413, Intermediary & W IOMEEZEH L TRV, ZDmE ED
K OICHE LT, VAT 5 14 R 2 HQ@OEZMRTRE TH A H M, ZHIZHOWTIE, Wdh
TIER< ., =B RICHET LRBEDOED Th 5 VAT 515 28 KB4 L THRIRT RE T
% LR IR B 539, BARANITIE, TH D O4F THE D72 DITATEN T 2B 2%
FERWEOUAGIZSINT 2856, ZOFIX. YW EZE L, o, MW & s
LicbDLBREIND] EfFT~&E Lo, ok, LRICHD THHDOAFZTHE DO
OIATENT D EFEL | 1L, Wb 5 Undisclosed Agent & FEEXIL541, & L VAT f&5
14 5= 2 ()RR 28 SO HEN 2T AU, Agent X Principal G, BAF, [A L)D4
A2 52T 25 X 9 IZFEITRD B, Principal 13 1EICA VAR A AT a3 5 XL
SRD LD P, VAT F54 1%, S#IE72 A >R A A28 Undisclosed Agent l2xf LT, %
L T, Undisclosed Agent |Z X o> THITSNRITIULR LN &, T7obb,
Commission IZBIT 2RMED A AR A 2L S K0T LA, e Snieminoh—Ee X
@ Full Price %759 Undisclosed Agent ~Df#5. 72>, 247% Undisclosed Agent (T X
HRIGLE NS T 4 7 a UEBALTND, &)

F7-. VAT 55 14 5 2 HEQDO LS T H E 0 P TIZ/ARWDS, 2 DIZFH5I A EE
(identical) T, #fEHYIZ (consecutively)® i BN HG S D EWIIEN T 0 7 v a VB
LTWB LT 52 (X4 BB, Mo 2 THRAT DRINFEEHIFTIC BT 5 Fast

37 Fast Bunkering Klaipéda judgment, para. 31.

38 THOAZRTHMEDT-DITTEN T 2B FEE N — E2OMIBIISINT 256, To&F L, Uixd
—EREZEL, o, YT —EREMHIE L2 O L B &35 (Where a taxable person acting in his
own name but on behalf of another person takes part in a supply of services, he shall be deemed to have
received and supplied those services himself.) |,

39 Ben Terra & dJulie Kajus, “A Guide to the European VAT Directives 2020 Volume 1”7, IBFD, at
473(2020).[FE TiL, VAT 454 28 542 L CIH 14 £ 2 1 (o) RIS EBEEIIREN TR
2. 2017 4E D FR M F EE # H AT H Pk (Case C-274/15, Commission v Luxembourg [2017]
ECLIEU:C:2017:333) CHHEIZF U TH D LHIR LI b OB H Y, ZNERILE LTWDE LitZen,
40 Ben Terra & Julie Kajus, supra note 39 at 473.

41 Jd.

42 Jd
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Bunkering Klaipéda FE(LL T, FBK Hf4: &\ 5 M8 HITRIZ L o THEE Sz & Wb
T 54,

7272, FBK F: TiX, Intermediary N/ 7ET MG Th o 7oAy, BRI ENEEHIPTX
5% Intermediary 7% VAT O HEY b, 463 2 0B 2 L5539 2 HIAT IS DN 2R Dy o 7245
EHIR LTz, VATHSN 14K 2HEDIENT 4 7 a VERAL T DIZH 0 0bh 6
3. 724 Principal Td % FBKIZ L - TIITENME2, Intermediary (2% L Crg X
Wi oG & MEERE ST, Customer ThH HMD AN —F —|ZEPR ST
fa b mip I o &6 LRI DN, EOHB AR T, KETIEL, FBKH
&R T 5,

2. FBK =4
ZZTIE, FBK FHOMEEZFEIINT 5, X 51, FBK FHEOEGIKTH 5,
(% 5—FBK H{12 815 2 He51)

ftho> EU N E Principal U7 =7
SIS
Intermediary |q---}- %_ﬂi/j_ N (FBK) Customer
H HRREH VAL

FBKiX. VU 7 =7 TVAT D&$k%E L TCWAE4ETH H47, 2008410 H 1 H 225 2011
12 A 31 HiZ, FBKIZ, AWz DR SN A LT, U b7 =7 OfEiEN
TEREBIOHAG & L7248, FBK 131E X &% 5 &, MERTFHEE 21TV, FHISOBRE 2 Fi

43 Case C-526/13, Fast Bunkering Klaipéda [2015] EU:C:2015:536.

44 Herman van Kesteren & Huub van Erp, Taxable and Non-taxable Transactions, in Lang et al (Eds),
“CJEU-Recent Developments in Value Added Tax 2018”, Linde Verlag, at 161(2018).# /& =& 35
Rz T, REIWCHRCCBITS 2 2O T 75 7K ENEH STV 5 (Fast Bunkering
Klaipéda judgment, para. 33 and 35),

45 Fast Bunkering Klaipéda judgment, para. 50.

46 Fast Bunkering Klaipéda judgment, para. 52.

47 Fast Bunkering Klaipéda judgment, para. 10.

48 Fast Bunkering Klaipéda judgment, para. 11.
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BEN LB L, = OME % A E L (Free on Board) T, FBK H 5., MOkl & > 7 |25
A4, LAaL, ZOEIUIMOA R —F =2 L > TTiE/Ae<, fAx 2Nl EICH
3. E 7z Intermediary (2 K- T &4, FBK i3, Intermediary (Zxf L C, BRIEIZEET %
A VRA A& A L7250, Intermediary X, FBK Efvd A= L—% —(ZxF L CHY D4 FE
TITEI L., AIEDNDBEBIZA L, & ~ENaM5E L5, FBK a2 & 2 ALK
AU, Intermediary (3R L CAEIOWEE 72l it %2 9, Intermediary OEFHX, ANE
BINCTECZ LD T, Bk SN DB O IR T 5 2 L1ITh > 7252, FBK 2N FEEEOH%
BAREL, 2O, FIEDOA U RA R FATT DB H o ToDIR, MOBRELZ 7~
WANTZRFTZT Th o725, FBK I3, HaZEtOigEs 2006/112 54 148 K@) & B AL
72V b7 =TIEICHE S T, VAT OERBLOFANCEZ YT 5 & LT, SR OBLEIZR L
T VAT @ 0%Fi R % Jii ] L 7254,

FBK F1f 04 5%, 2006/112 4 148 K@ OER» L Ao DOAFETITEIT 5
Intermediary (Zx59 2O MG DILGIZEIT 5 b D6 TH -7y, Afe & OBFRTIX
BENEETH D, £ZC, LUFIEL, FBK #HHR T, VAT 845 14 5 2 HEIZB#ET 5
FERTICERZ Y T TR T 5,

RN FREFCHIFTIZ £ 37, 2006/112 845 14 4= 1 THICEB T 5 iofiih) v o iR
DWW, [fIEREIC JAUX, B ATRE AR E NTEICHE ST Tt & IS - To T A HE DRENE
ZWVODOTERLS MTOYEENED THAE TH LD L 5 IZERDLSHERE 5 2
L., —HOYBEHICLDAWEEDORETOREEEEGTe---57) LHPR LT,

WIZ, BONFRERHIFTIX, FBK FRIZHBT GOV T, -5l T ae 2 E N TEICE

49 Fast Bunkering Klaipéda judgment, para. 12.
50 Fast Bunkering Klaipéda judgment, para. 13.
51 4

52 I

53 Jd

54 Fast Bunkering Klaipéda judgment, para. 14.
55 Fast Bunkering Klaipéda judgment, para. 1.
56 Fast Bunkering Klaipéda judgment, para. 2.

57 Fast Bunkering Klaipéda judgment, para. 51.
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T FREE - T, BELOFTA TN FE~BER S, 220, BT
HaDAFETITB LIz & AR SND R E b M E TG 25 2 05+ % Hifr
IZHIZW Do T, e b BREIOWLSHEL, FBK NN ZERAN DRV, D
FRXL—=F =BT DD ThHH8] Lk ~_7=T, [ FBK [T X > THETINTESIE,
Hy D4 % TITEI T 2P cxt L TR SR iG & L TH-EIRE ST, ot~ —
Z—ZEER SN MG L AR ENDHINETH D, 9] LHRLI,

IO X, BRMNENEFHIETIE, VAT 55 14 5 1 HO Wi ofis) v &
WT, Al 14 G 2 HEQZMIGEH L TO 2 SICRHER S 5, Zhut, IBEEERED/T

IR >TebDEFERD, RERG, EHEEERE/ ST 56 (21%, VAT 54 14 & 1 HD

(FiEHE L LCHBEREDOL M) ICBL T, T VAT oKL, FAGHEIZOWT, »
ODFEEN D - T=0F, UEMOFAEDOBEOKEF U TH D0, [F L TRONIEL,
ZORBUAKILS D, - ARFHEORBUT, BREIR A EZES T DICER SO 2 s
WCEHEE RSN, Tk, TOMOA XL —F—IZL > TOHRLSARETH D, 6] &
BRENTNDINHTHD, DFEV ., kL. FBK 705 Intermediary ~, Zi05,
Intermediary 7> 5 Customer T DD AR —H —~Bliz X T 5, Intermediary
TRRFAVAGHER 11T D 2RI A2 BB L <, %X VAT fEs oA E, FBK 7
MDA N —F —~DWRFEDOHZFTGH L TN D05 TH D,

E7o. BRINENEBCHIFTHRSL O/ 7 4712380 T, G SV BREL O IEfE 72 BT E DY
RARENTERICORRESNFELDO T, BEDMICENAEALRIZA VR A AN
Intermediary (Z5fF S 72 & W) FEZRHIRARA B LTWDRENL, FBK 7226l
DARL—H —~DOPHED B ZRE LT LR T 2 ER b H 561,

7272, Z O EREBHIFTEIIC R L, VAT #8414 55 1 HHAA 14 5= 2 H(o) & A —/3—

58 Fast Bunkering Klaipéda judgment, para. 50.

59 Fast Bunkering Klaipéda judgment, para. 52.

60 Opinion of Advocate General Sharpston delivered on 5 May 2015, para. 56.

61 VAT Committee, CASE LAW: ISSUES ARISING FROM RECENT JUDGMENTS OF THE COURT
OF JUSTICE OF THE EUROPEAN UNION, taxud.c.1(2016)3438314-Working paper No 907, at 6(201
6), available at https://circabc.europa.eu/sd/a/512b2233-c9d7-4117-a7aa-f99e624ae786/907%20-%20Ca

se%20law%20Fast%20Bunkering%20Klaipeda.pdf (visited at 2021/2/11).
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https://circabc.europa.eu/sd/a/512b2233-c9d7-4117-a7aa-f99e624ae786/907%20-%20Case%20law%20Fast%20Bunkering%20Klaipeda.pdf

74 Floverride) 3 2 i CRIETH 2 LR T 2B A1 H 262, ZOFERIE, 3 DOMRIPLC
%, % 113 VAT $85 14 & 2 HIWZ T H & L THIBEEDLSHEDRENE] &5 X
SHER N & 5 21X VAT 545 14 5 2 T3 A 14 5= 1 HOFH(Lex Specialis) T %
ZEL FE3E, VAT S 14521 (¢) O 7 4 7 3 a3 > Intermediary FEDEY) 72 4L
BEVWHITERICHDEZHITHESNT, EU OVEFIC Lo TRESNIZEEZBND Z
L THDHB, B, AROF 3 THRAIZHRICH 25 2 T71E, PHEIC S THRI0A,

D> CHERTIE, VAT 53 14 5 230 (¢) 250 14 5 2 HOBUED BRI, st Offs
E L CHEGIOMWE2MET H Z L (to settle the nature of the transaction as a supply of

goods)] (Zd D LS 64,

V A4X1) XD VAT EIZE T+ HEHRLY

1. Agent [2xt9 HEHKLY

ARIETIE, Agency$SIZBET 5 VAT i EORIHNC SN T, mABSRT (Her Majesty’s
Revenue and Customs.PA T, [Al D)3 —A8— ECRAEL TV D 1E#R A £72 5 15 HIR
L LoD, ZAUCBIET 2 RS A B W TR 2,

#1113, MAREBTOR— L= LIRS EREEFIC T EBRICE LD
DTH%D, T, RIEFRICES S FTRHOLGEITIE, £ 1 O—FALIZH D Number HliZH 2
Tl T 52 LT 5,

AEiTIE, 4 XU 2 VAT {12315 % Agent (253 2 BT OV T, Agent DiEF,
Agency DITHEDFE, EU (23517 %5 VAT 454 14 & 2 H() L OF 28 DB ADIRSL, O
3EMBINT D, ZNbiE, IROIVD 2 T Undisclosed Agent (2% % VAT 1% 47 $&%
I 212D DRHRIEHR L 22D D TH D,

62 Herman van Kesteren & Huub van Erp, supra note 44 at 162-163.
63 Id
64 KPE Lasok QC, “EU VALUE ADDED TAX LAW”, Edward Elgar, at 177(2020).

6 piifgik 8 B,
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(F 11— ABBUT OEHR—&)
Content Title Sub-Title Number
Issues to consider d.agency and what is an agent? VTAXPER35500
isbursements
agency and revenue risks
Issues to consider di sency associated with VTAXPER36000
isbursements
agency
overview VTAXPER36580
the package of | g1y prR3sea0
information
Agency and how to distinguish the agreement VTAXPER36740
disbursements agency the six indicating VTAXPER36820
factors
the doub‘le check on VTAXPER36900
consistency
acency and how agents should
Issues to consider agency account for VAT - EC | VTAXPER37000
disbursements . .
legislation
Introduction VTAXPER37580
h ts should Section 47(1) VTAXPER37660
Avency and azzvoii?}; SVX}E Section 47(2) VTAXPER37740
disbursements | Section 47 of the | Section 41GA) | VIAXPERST820
VAT Act 1994 Sec 101?‘ S
>Uupblies by VTAXPER37950
undisclosed agents
Issues to consider asency and . what is a VTAXPER38000
disbursements disbursement?
0 nd revenue risks
Issues to consider agency a associated with VTAXPER38500
disbursements .
disbursements
acency and how to recognize a
Issues to consider gency disbursement - the VTAXPER39000

disbursements

eight conditions

F9°. Agent DEFEITOUVT, Agent &1, LOHED(Principal) D7=HIZ, H D WIEE
ORIV ELT, MEFEOREZ S > TITEIT 2F 2V 9, Agent /%, Principal &5 =
FLOBOME I — v 2A0MEE T L UT 5, BRI, Agent 1E. BRI Agent
& LT Principal O7=9i2, WV —E A 2B/, HDHWIE, BEA Agent & LT
principal D 7= DICEE~RITT L, FRE ROT 5, £ LT, Agent I, ®IZ, Wi
MO TIRD 2 SOMWAFITE G925, 1213, Principal &5 =F & DR OUHETH D,

% 9 1 DiX, Principal (2492 BH DY — 2Dtk (Agency —ERX)TH Y | #H .

Fee & A\ X Commission 2303025,

66 DI, Agent DEFIZET D
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LI DWW TIX, VTAXPER35500 & L 7=,




WIZ, Agency DIFEDFIEIZOWT, W ABBUTIX, Agency DIFED A AR ET 2
PRICHWTCE 27 Ve —F 2K 6 IZBITA7u0—F vy —FTRLTWVWDHY, X 6 D7r—
FY— bl T oL RO 4 GOSN TND Z LR HRTE D68, 5 113, 1Fk
WETHL(K 6 O 1124725, Eflix, VTAXPER36660 2:#69), % 2 1, Mg
Agent & Principal & L C{TENIT A Z LICRBE LN E I NOEETHH(X 6 D 2 1247=

%, wEAfIL. VTAXPER36740 £2HR), % 3 1%, Agent & Principal & OBIRITEFFET
% 6 DOEEDOEZEE THH(X 6 O 312%4725), 6 2DIFIEIL, VTAXPER36820 2 Li
T ROEDICHBIEN TV D, #1113 #ETitle) TH D, Ziud, Doz iy
WHLEICHRBEEREETHS L), HO Agency OEIFATIL, HEFILH (2 Principal
LEbizhsn, bbb, Agentlx, &L T Principal D#ihOFTEHEE 5| & %2175 Z & 1%
72 <, HIZ Principal 7= zEA L, BT L2 T D, # 2 1%, @il
(Identity) Td %, ZiiE. Principal D7=HIZ Agent 2MEA L=, HDH W, BOELEZY
O — BN, B S CEB ST U e b n 2 L E2ET, & 3 1%, MifE(Value) T
&%, Principal (X, ¥ —EARHZOZOIZEASNTZRKEO, HHWIE, IKFE S
T RE D IERE /B 2 50 > TR MR T IUTR 63, 23D, Agent OER/T L7 4 AU v b
23, Principal ~E X720 E e b E&ET, B 413, BfE(Separation) TH 5,
I, Agent OV —EADOMIMEMN, E7- DM & 1T BE L GRS e iR 50
ZEEET. B 5L, BEENRWVWI L (No Change) TH 5, ZhiE. Customer &
Principal & OO F7= HBHEDH A, Agent DNFEIZ L > TEE IRV 2 & 2457,

561X, ME K OMEENature and Value) T 5, ZiiE, Agent 23 Principal M7=
LU LT OME R OMMMEEZ A 25 Z LILTE RV 2T,
o, e pT7a—Fv— FOMBIOF 413, AFEHEOITHNEENRIC—HLTWD

MEIDDOERBTHDH(X6 D 4 K524 725, #FMIL. VTAXPER36900 &),

67 VTAXPER36580 & ff,
68 LI T D 4 50 #IE. VTAXPER36580 # &/ L 7=,
69 [ Y HE I BN SN B EDPFERE SN TOVARWESIZHOWNWT Y, HFRINED FIEIZ W TRHEH SN T

W5, AL, VTAXPER36660 & & MEEV 72V,
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(12 67— Agency DA A HET 5 7 0 —F v — )

1.8 727212 VTAXPERS36660 12V 2 MEEn7-1E#RE AT L T E T,
v v
Yes No

v
2. Y FF N Agent & Principal & L CITEIT 5
ZEICRIET 2 CE SN WHETDH D 30,

v

Yes
v

3.VTAXPER36820 (ZV A MbEN7- 6 >OFRIEICE L, HEEEEB LR S,
TRASIIRFEDFETE R DT, ba7-DF3EN VTAXPERG60000 2V & KMl
SNTWVDENER LSV, I 62 TOEEIX Agency /R L TUWET D,

i v

6 SOFRERETA Agency &/ L 6 DDFEIEATHY Agency % 7x L TV

AFLTOHOLDOHEDET,

A\ 4

—| No

T %7, VIAXPER60000 2 | | 75 VTAXPER60000 % fi /=% 12/37
ST T P AD LTS AD LT BAED Agency &Rk LCUNR
fig /3 Agency /R LT 5, W,

\4
5. MY FHDITENNZE D
EIZ—F L TWVET D,

4. VTAXPER36820 (2 U A Mb 7z 6
DOFFFECDN T, W HE OB & 5 8

v ! LR SW, FRii IR EDRFETHRRDD
Yes No T, &plzDFZED VTAXPER60000 (2 Y

AMESNTVDER LRIV, b
2 TCOEIX Agency 7~ L TUWET D,

v v

v No Yes
Agency 1%, fE{EL72\V, re

i

>  Agency I%, fF1E£7T 5,

0 % 6 1%, VTAXPER36580 TSk a&n/iz7n—F v — F(Word ER)ZEHICTCTFA MRy 7 A% fH-

TIER L, FIRRL7Z2H D TH B,
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K#IZ, EU 2B 5 VAT 84 14 5k 2 THEKOE 28 K£OBADRBLIZ DWW T,
2006/112 545 373 5= (BERTDEE 6 IRFG4 28 5= 3 HH(e)) @ F. NMNMAEIL VAT f54 14 5: 2
IH(c) & [Fl 28 b DML ARSI, A XV ATt L, WHIED ST 5 HER &2 1T
LCWe, Lol 8 7Tk VAT fi520BAO—EE LT, Agent Zi Uit Shiz®
FCBI L TIE, VAT $84 14 55 2 H(O» D OBl A kEE L=, Tz 199546 H 1 H
DIRE, B4 TITENIT S Agent 218 U T, ®WimdMitis S o856, ZOMEIX, VAT
DO HW L, Agent IZXT5H D, 3o, Agent IZXLDHDE L THY Wb DH (VAT % 47
% 2A 1H, VTAXPER37820 H, M), L/ L. Agent Zi U CHHG S5V — B (T
Bl 28 e b DML, WELGFEL TS, AL, Agent ZFHINRT L U589 —E
2O EBHICHTHHD, o, BHICE DD L LTIV LEZRWVTRE D,
W% Agent 1% 1994 40D VAT % 47 LOBEIZE T 5 —EORI F T, DL HIZHY %
IFTvarERALTND,

2. VAT %47%

VAT i 47 51%, VAT 2B HAi@EM 1 & LT, ‘PARTII APPLICATION OF ACT
IN PARTICULAR CASES ® Iz f@) v T 5, VAT 15 47 D% L% A FUiE, ‘Agents
etc, THD, K21I, TOLRIERERLIZLEDTH D,

(3% 2—VAT i 47 D SCHERR)

7 i
) Undisclosed Agent 23 AHLS | 21T - 7=354A . Principal & L CTHUY #ibi
2o
1 HEO%GAE ., WEMIFTET 5 Principal X, A U XI281F 5 VAT Bk
2
RELR D,

1 HOGE AN 7254, Principal 75 Customer & O OfERGIE.
2A | Principal & Undisclosed Agent & O Ofit#s & Undisclosed Agent &
Customer & O] OALIE & 72 XD (FEHHE),

ELF OBAORIUC T 251, VTAXPER37000 Z& [ L7z,
72 Council Directive 94/5/EC of 14 February 1994 supplementing the common system of value added
tax and amending Directive 77/388/EEC - Special arrangements applicable to second-hand goods, works

of art, collectors' items and antiques, OJ L 60, 3.3.1994, at 16—24.
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Commissionaire %1 U CEXGEG T — AU DOV — EZAR MG S 7z
4. Commissionaire 28 fit 5 & B 5 2 51X, FoOMEIL

3 Commissionaire (2% 9 5 45 & Commissionaire |2 K 544 éi LCHY
T&?f’)ﬂé(ﬁtfﬁm)
A Agent il U CEKBEEY—EARMEE I NTZGE. TOMEIE. Agent

x4 o fitka & Agent i%ﬂ bih & L CTHOY b 2 ((EEE),
5 4THIZEBIT D Agent@
6 AREICBITHE 1&7‘ EADE

A Tl b OUEZBabads e LTnb 2 b, VAT £ 47 % 1 1H, 2 T, 2A
HPHEETH D, €I T, TNENDRILZRLDD, HWH, THUIETLHE 1 O AR
BT OEHREEHNT, FRLONEERBITT 5,

£, VAT #5 47 &£ 1 HIZHOWT,  T@Wi BBl F2EH TIERWHEIZ L > THho i
ErbBES, 2o, MBFEENTORGICHEE L TTEIL, WaRE0 X 5 ITiA
SND LI/ DEDTZDIT Agent & LTI E G T 256, H2OWE. b3, i
BlFEE TILRWEDHIZ Agent & LT &G T 2Bl F ¥ Lo T, INMEEL
SADGFTN BEA SN D HEIT B EREE DN A 0 DA TE OMARIZBIE L TYT
3501, 2omihix, KEOHB L, Principal & U CHEBLEEEIZ X - THUS S,
o, HIEEShEbD L LT, £72, b9 1 DOHATIE, BASHh, o, fishiz
bDOE L TR HDONDLB]

BVAT £ 47 & 1 HOF L, UITO@EY Th D,

47(1) Where —

(a) goods are acquired from another member State by a person who is not a taxable person and a
taxable person acts in relation to the acquisition, and then supplies as agent for the person by whom
they are so acquired; or

(b) goods are imported from a place outside the member States by a taxable person who supplies them
as agent for a person who is not a taxable person,

then, if the taxable person acts in relation to the supply in his own name, the goods shall be treated
for the purposes of this Act as acquired and supplied or, as the case may be, imported and supplied by

the taxable person as principal.
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VTAXPERS37660 |2 L AUiE, VAT # 475 1 HOMEITIZ, ITFDOA Y » 355 &0
9. VAT £ 47 5 11X, WSS 1D Agent 25 L CTH OOV IZEEEZ T 5720
WA XY AWk & XIS, YRS 13 A U 2B 5 VAT Bk LBV 4
[FHECTE %, & LED Agent BWHZDOAFETITENT 272 61X(F bbb, £ Agent 2°H
DL FTEDWIMDA o ARA ZAZFITT 270513, £ D Agent 1L, Z DA D 5V TE
Badzx 2o, £ LT, ZOMFEICIHB VT, Principal & L TRY b D, AH#
X, Agent Z il U THHE SN 2Wn DI WCB T DFAOEFEO—H & L TSEIES #1,
199546 H 1 B biH SN TWD, ZNLIRTTIX, ABEIX, Agent 7% Principal & L
TR HEbID Z L 2MmBAT 2HEIOREI STz, VAT i 47 5 1 HOJFAI L L
T, Agent lZHSDAFETA XU AOBEIIMSEZ e T 5 & EIC VAT Z51H5E LT iud
IRBIRNA, B O/L— /Mo T, A S D WITHEA DRI SHA - 72 VAT Z AL AFUITAR
HRLE LTHERT D2 ENTED]

WIZ, VAT £ 4755 2 HIZHOWC, [ Eio¥ 7227 v a (DO EB B, 4 XY 20EE
FTIEZRWE T, o, FEDGITTH DL WIIET LGB A XU AMIHDHE L, Mike
LT, bLZOEPKRIEO FTHEIND Z a2 ROLNR N LR, B FEES CTIEAR
WHOE LTI Hbhfs57],

VTAXPER37740 %, VAT ¥ 47 4c 2 THIZOWTC, 147 5 1 O FT VAT #3t5H 35
Agent Zil U TA ¥V ZANTHAGZ T MBS 1H Y, b LA KU ANIZBT S ofitia
DAED7E B EFRZ#E % 7072 51X, VAT B8O MLEIIRNZ L2 HET 5] Eanll+
%o

B, VAT 1E47T R 2ATHIZOWC, [ ROV 7 &7 v a (D3 S 20wt o
EEOLAEIZRBNT, W B0 D4R TITET 5 Agent 218 U TG SN 5561213,
ZOMAGTE, Agent ~DOHERE. 72D, Agent IZX DAL LT, WV b iudz s

VAT ¥ 47 5 1 HEICBET U FO X U v FONEIZOWTIEL, VTAXPER37660 7 H e Lz b 0
Th o,
VAT 1 47 52 2 HOJF LT, I TFO@EY TH S,

(2) For the purposes of subsection (1) above a person who is not resident in the United Kingdom and
whose place or principal place of business is outside the United Kingdom may be treated as not being

a taxable person if as a result he will not be required to be registered under this Act.
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TRUNTE ],

VTAXPER37820 (%, VAT 75 47 4k 2A THIZSOW T, RO X HIZHBH LT\ 5, 11995 4
6 1B HEATD, 2006/112 F55 D 14 5 2 HEDBATH Y . Agent 2@ L TA
U ANTHIS SN DI OV Tl &4 5, Principal O7-OIZWit OFEEEZ T L2
THBICH DDA TITENIT 5 Agent 13, TOMIEEZITIRY . 2vo, TOMKBEITH &
BRI EIND, FELOFMFIZEBNT, WinicBE T 23213, Principal BRI 55 =&
(the third party involved) & DD £ ETHEHH, VAT ® A EDOI, D Agent |47
TAF == NIBIEIAEND, EDEE, Agent |d Principal IZx}3 5 HH O — B A DG
ERIBRIZ, Wb OBERITH 35 VAT Z5HE L2 uE e 5720, 6 L Agent N H O D4 F
TITEIE T, ZOHEI0 HEENL T2 (stands back) 2 & &R T 5 70 51X, ME— DG
Principal (2%} 95 Agent £ L TOHV—ERATH5S ],

L. VAT B W T, a0 aic >\, W 474 1H, 21H, 2AHD 3 SDOH]
TEDNEL, [ 47 5 1HE 2 HAARRG|, [7 47 & 2A HSEWNEG TS 5 o %
EHTNDZ ENRHERTE,

2T, BEFETIC VAT {BICB T ARG OFF ZfHE0 LTI, REHIT
HM Customs and Excise Business Brief 9/2000, 30 June 2000772331} % ‘Goods imported
or acquired into the UK T/RENTWHH D TH H(X 7 &),

(X 7—F=pNz I HHB])

A XY S E

100 £ Undisclosed 80.€

Agent

Customer Principal

A
4&

9, WAEOMmKIT. BB /L —L(Customs rules)|IZfE> TIRES L, 100£ ThHh

76 VAT % 47 5 2A HOJFE, LT D@y Th D,

(2A)Where, in the case of any supply of goods to which subsection (1) above does not apply, goods are
supplied through an agent who acts in his own name, the supply shall be treated both as a supply to
the agent and as a supply by the agent.

T ARIEEIZ. httpsi/library.croneri.co.uk/cch_uk/btl/bb-vat-business-brief-09-00-1 7> 5 AF L 72(2021 4£

2 H 11 AE6R).
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5L 5, AF YU AT S Undisclosed Agent 7% Principal & L CHY i 2 456 (%
FE—VAT £ 47 42 1 ), @HOL—MITiE-> T, BAICfED VAT 2T 28K b
e

KIZ, H7% Undisclosed Agent 73 F 43 04 7% C Customer (Zxf L, 100 £ THAS 2470,
T LFIARDBIAFAR Lo e 372 (FEHE—VAT 1k 47 & 2A H), ZoOHE, 120£0
Commission™] (X, #mOHAEOMEICEZTENTVWDL R IICAZ L THA I, bIER
Principal 295 HE DO —E 2 &0 BHEOMLE E LTI Hbild Z & iden(ER
HE—ARFFIL, VAT 1£ 47 & 1 HAEA STV D568 TH 2005, 2i% Undisclosed
Agent I3 Principal & S4L. BIEOEZIHT 5 Agency ¥— b 21% VAT i |-, @ik h
720N,

%12, VAT 1% 47 5 1 KL VA 47 4k 2A THIZBHE 95 Derek Collings 419 #7403
5 Z Lz Lz (4 8 2M), Derek Collings S+{fF(3, 2015 4F 1 H 20 A, 55— BtFEHHIFT
(First-tier Tribunal) D FH:TH %80, 4r5i%. Mr Collings(LL T, JF& &> H)A VAT ¥4 ||
Agent $ %\ 4 Principal D W T AUIRES T H 0 TH 7=,

(X 8—Derek Collings F{tD H5|[X])

UK Mr Collings(fi%5, & fo> EU AN E
B Engineering H
Customer  4—— (. ited) < Dealer

BRI, BEOTE-OIMO EUMNMBE(RA Y, 7T A T F, To~—0)DT 4

B100£ 225 80 £ M HIERR L 20 £ @ Commission] 28, 7% Undisclosed Agent %% Principal (2%} L
TIT 272 Agency V' —EZADMEIZ 2 5 & WO ERTH 5,

7 Derek Collings t/a Engineering Unlimited v HMRC, [2015] UKFIT 0081(TC), TC04288.

80 BH—ERFESRHIAT X, 2009 4F 4 A 1 B2 OB L72 @iz a5 flpTHl B & T2 b o 7oA TATEYT 2 Ofi s
HYBUR MBI 03T o 72 AL 1T DB A R A U L C & e A EF MO RMFEEFRER LB AN EFEE
T2, £, BoBREFHITNE, B EOFRLERT L OO, FEFIICHELZEL L0, AFHE
16 T4 Y 2 OB HIFTHEE O HA S ~ 55— BRI T & ks T @Al & L Cod

7ofi ) AEEYESE 16 & 15 200 H~201 EH(2009) %R,
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— 7 =AM FVEEERD UK (2800 2Rk B A i A L Cuesl, s E, A
Y RVEEOBELZFEALIZNWE WIS EEEZA L, 74— 7 —NUHBERICEOHEZ G
HI2DOT LU (DFY, Agent & LCIEENZ Lz, & ERELS2, LavL., 55— B
HIFTX, LT 2 5O MG, i % Principal T 5 &R LT,

%1 OBEIL, SO L72E RS Agent & L CITEN L7 Z L 2R 95HLE L TR
DTHST=NDHTH 588,

%2 OBHIE, RITJFES Principal TiEZe<, Agent Th-o7oL LTHURL, H— B
BESRHIATIESZ T AN B e\ LI 5), 1994 4F VAT B0 @A S5 Witlc B4 5)47 %
THE XY ANTEAG SN DI BIT 2)F 47 £ 2 A HO NI LT, RS2
OHEFEIZEI LT Principal & L CHRY 5026 Th 584,

DX —BXBEFEHITIZ, VAT 547 5 1 KA O 2 A THO Bl 722 ClId 721 Tl
L RENDIRH SO EU MBEOT 4 —F —~D7 7 v 7 AEOE RS IZ
XTHET YTl B IERE AT o TR, SR Principal #4MEA IR L
TWo, FAELTE F 2 OBZET THok X 5B s, F— BRI
EFEHICHEZES LW OIERMHSIZIT TR, HATE 1 OBHEZEITIRLEZO»S L
RN, IR D BEBREEHETL. FEMEANITR OB OEEREZ T LER LR DA
VARA R EDFHLVEAF S T e ole Z e EEED | JREDARFHTONGERTE 1
TR LTI Rpolc 2 L 2RSS L TV D06 Th D,

o, RFRCBT a2 bE LT, BB, 0#F B2l Commission
EVH BN DT b b 59, il & Principal &FBE LD, A U BA 2D
HOAFBTIHITSNTWIZ LW FRITERZ Y TREZOTH D L DREFNH 587,

81 Derek Collings t/a Engineering Unlimited judgment, para. 5.

82 14

83 Derek Collings t/a Engineering Unlimited judgment, para. 42—44.

84 Derek Collings t/a Engineering Unlimited judgment, para. 46.

8 Hiifg ik 80 M,

86 Derek Collings t/a Engineering Unlimited judgment, para. 47.

87 Cuthya Djanogly & David Ruding, “Tolley’s VAT Cases 2017 Thirty-second Edition”, Tolley, at

[1.82](2017).
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V. #RE

1. EUBESRUAFYRENLHFLONLRE

EU S KOS F U ZEOEIRNNE RO 3 ODREERD ZENTE D,

1 1%, Intermediary ZFIH L7-H5|% VAT O HRY L, +oIlCHRESE 5720121
WG OERIMEEIC 22 5, Principal & Intermediary & O OHFE, 730,
Intermediary & Customer & DEOMHAEE NI 7 4 7 v a v ABELMLERDH D, LW1)H 2
LTHD,

21%, U747 v a v ERMTOBENRD T LTH, U EN TS CE A
ENDEbITIEARNZ ETH D, EUETIEFBKF, A ¥ Y 2Tl Derek Collings ¥
R ENZR LTS, HEHENEH S5 729DI2IE, Principal & Intermediary & @
RAfR. 972 b, Agency WFEL TWAZ ENMETHY , TOEKRTIIK 6 D7 n—F
¥—MIBEETHLLEEALND, £LT, M6IZHBITD 6 DOEETIE, 5 1 OFEET
oo HEJF(Title)) NicbEETH DL E Vb TWH, FBK #F2BETL L, F20
fRECTH 2L [0 (Identity) ] bEHETHDH LEZOLND, 2ERL, FBK FHETIX
Intermediary 23R LA HERRE TlX 72V &5 B AT C, Principal & Intermediary
EDOBOHAS. 2>, Intermediary & Customer & ORIOMAE LD 2 SOEE % TFERH
(Identity) | LR »>7/inbTH D, £, MIHIET L a2 MI@ET LR L LT,
Agency DIFIEDFERIZ ST . AV RA ADRF-THEGEETHDLEEZHNLD,

% 31X, Principal ZIEFEEZETHIHAE. A XU ADO VAT L4755 1THE 2N DAE
Lo TEBIIRVFLILETHD, 1272, UKD, A F U A0 VAT E£DOPARTII
APPLICATION OF ACT IN PARTICULAR CASES @ HIZENN TN 5720, D EDH
BRUEICIY AN D T=OI2iE, Bldkat a2 25 2, FHiE, RETHRE L7z,

2. BERiiR
AHITIEL, DREASOEBERHESIZAIT T, A4 F U 2D VAT ¥ 47 FOEY JATTOU
THETZAT 9,
FP. AKX U AD VAT ¥ 47 4 1 HIZ DWW, BABS IR D MBIEEHE X, (RBiHIR
DOMBIEY 25 S WA EGHERIE 5 55 2 ) TH LD, FEXO [F] ICfEilEx%

i
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L. TFESBLRICBIT2MBLNENCET 5200 E2ET] LIBRLT D HERZZ O
Do ZHUTED | MENWARGHIARDMMBHEE ICEEND I EE2P/RTE 2, LTI
BUTIE LIEIEERZ RIS, o, BEGEFIC THREIWE ECBEERZ R LD TH
Do

(AT OB R b 5k 2 H]

HMEEY) 2 GBI S 51 S IS F X, SRBLEMIC &, ZOBEMBIC LY HEBZ
D D ETHEN B D, |

(ETEES

IOEE W) 2 (RBL IR & 51 X B D 3 (P51 551 RICKB T HMEAROENICHET L H D%
HEe) 1T, MBEMIC O, ZOERICEY, HWEBEMDDEEND D,

WIZ, A XU AD VAT I 47 4k 2 HHIZHOW T, HEEE Th 58 LN OAE O EBiTE
FOMBESFE ST D56 LIE, AR OIEY | Y5 BN E EITH L CEEDEES
AT FHEE (HEBIE S R 1) LRESNLILGETHD, E- T, HEBILES K 1H
O THEER) IHEINEE 2L, TEEBLRICKBITHIMEBERIZIUCET D LD ZFH L
T, ERICEWTEEDEEFEZIT O HFEEE T, o, YHEADCENICHET L HO
UGB FEDBEESE T2 L SNAEBICBIT D YUHIEEEE 2R, 2B, YR
FEFEPHEEBIE 9 5 1 HEFICLY, HEBOMBRBE ZHRRENLGEITRD ] LiBeT
DIHENRZZBILD, LTI, BUTELEERE Xt &, 2o, EEGICFHREZTIN
T P CEEREZRLIZLDTH D,

[(BATOHEBLL 5 5 1 ]

M. EWNICBW T OB E PEOREES (FFEEEDOEEFIIEE T2 0
R, BoPRBE_HEMEOE = Z&2lkRE, DITFRELC,) ROSERBUEAN GRBid:
AND D BRFEAEANUICSEY T b0x0 5, UTRILC,) (o2&, ZoiEfIcEy ., HE
Pl 28H08H 5, |

(ETEES)

MFER LI FICB T MEROZNCHET S OZFH LT, ENIZEBWTERE
DFEWMEZAT 5 IFBEZ T, 2o, HHMEBROZIIIET 5 b O Y& PEDEIES &
T2l ENDHEITHBT D UHHEERE 2R, b, MpIEEEPNEERBE 9 & 1
HEIZE D, HEBLOMBIEBE 2R SN2 HAICRS) 1T, ENIZBW T T O 7Bl & PE

DOFEESE (FFEEEOREFICHA T2 b0k, BT8R HEOHE =1 " Rak
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. LFHELC,) RORERBUEAN GRBUEAND 5 BRELAIUISE ST 55D %209,
PUFEL,) 1Z2&, ZOERIZEY, HEBEZWMD LIBENH D, |

7272, EiE 2 OOEERZT TR, MENED, R85, ZRHIFRENA R A A
ERITTERVE WD UERIN DM SN TV ZRESIZ2HIG LTV RWnhH TH 5,
o T, LR 2 DOEERITNNA T, VAT 475 2A HH TR AL D Z & 23, Ak
HM Customs and Excise Business Brief 9/2000, 30 June 2000 (2331} % #H4<X> Derek
Collings FHIZHBITHFH 2 DBEMNO L MNETHDL EEX HILD,

ZHTIE, VAT £ 47 52 2A A DBEOHEBUES~ED L DIV AT Z L3 HEETH
A FARLE LT, NEIBIEBENCE R LTI AND 56 & B GREBLAT G DIC
HEHLTHERY ANDSHGED 2BY OFEREZLND,

FP. ATEOFIEL HERIES K 1HD [FHER) ITFEINEZ LA L, 6551 &I
BIFAMEAOCZNIZET 2025y LBLT L2 HETHD, £ LT, AIBDOEIESR
EHEDET, [P 551 RICBT HMEAEICHET 2 b0 ETe, L, ik 551 5
BT MEBAOZNCHET 2 L OEFMA LT, ENICBWCTEEDOEES 1T ) HEFEE
HT, o, BEMBEMOCZNICHEST D b ORYUEEEOREEFEZITo L SNHHEIC
B 2UHHELEE LIRS, 2B, UEEEEHERE 9 & 1 HEICLY . HERO
WBREZRRISNDGEICRD ) LiBFET 5, ZHIC kY, fihoFEEE LR MBI,
MEEGNIIIBNTA ViR, ZERITTE 5, LTI, BUTIELBEERE LS, 7o,
EEGEITICTHRE Wz ECEERERLIZLDOTH D,

[(BATOHEBLL 5 5 1 ]

(FH¥EFIL. ENICBWTITORBUEFEOEES (FrERPEDOBESICYT 550
R, BoPRBE_HEMEOE = Z&2lkRE, DITFRELC,) ROSERBUEAN GRBid:
AND D BRFEEANICHEE T D602 WS, LIFFEL,) ([22o&, ZoOERICEY ., HE
b 28BN H 5, |

88 BT IR 3L 247 H~248 H T, A VAR A AN EHA SNEHE. MBESITldA v R A ACEFEDE
BEEEITOFBEORRN R EINR WY, MEBGIEAOMENET D & THEIND EOEMNH D, B
DBV . S5 10 A DS REBRGE TR U ARA ZFR)REHAIND, Tz, B OR

Ly BB Z ORBEICERY MM ERD D,
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[1EIER]
[HEA@HEBSLFICBIAHEROZNICHET 2 b 02 G, HL, PEIESSLEICE
JARRROZNICHET 2 LOZFIH L T, EHNICBW CEEDERS 217 ) HEEE T,

0, BHUMEBEMOZIIIHET D S OB YEEEOBEEF LT oL SO LBIZE TS
UHIERER ZBRL, 2ap, UEIEREREERBIE 9 & 1 THEIC LY | HEBLOMBIE
Ba RSN 25 EIZB )T, ENIZB W TT O RBLE FE OREIEYS (FrEEFE OREIEY.
IS T 20D R<, FRECHIOFE =1 _RaRE, LTRLC,) KUFRERBL
AN EBUEAND O BRECANICEZE T 200209, UFRLT,) IZ2&, ZDiE
BIZRY, HEBLEMDDBHEN DD,

WIZ, BEOFEZ, BELMELEOR, o, MEEEIELORICEEDOEESE(EE
BlE25& 18BN HHZ EAWFT HHIETH D, BRI, HEBLOMBI S %
ETDHEERE 4 &5 H\WDWD [H72 LiEE] OFE) 12, BEIGNZOWT 1 580
TLHETHD, LTIR, BUTIELBEERZRIL S, o, BEEFIC THRE5IWz k
TEERZRLTEHDTHD,

[BATOHEEBIE 4 5 5 ]
(5 WITHIT DT 4%, FEE U OMEA /S CTITDILEEEDRERE L A2,

—  {EAEIEH DSWIEIE FE I ENE E DS OB FE CEEORICH L TV b DEFE
DI OIZTHEE L. U L7582 % M kil U3 A

= BEBADREREEZTORE (BABERE _RETLSICRET 2EEEZ V), ) ITHL
TG LB AIC B 5 435

[ETEZR]
(5 WIZHIT 217 81%, FEE L T2 5 TITh N2 EEDRENE & 72T,

—  EASEENW

= ABEADE

= HEAD DWIFIRIEICE L CESEER S b B RSN o 1o DR

Fi 2 20HED S B, $HhEIZ, VAT S 14 £ 2 HODOLEEZZOEFFHALTND
7213 < VAT H5 14 5 1 B & 2 O T G ORHN & FrRID & R TR H a2 LT
WHETH, BRBRMVIAR &I1TVWR 5,
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L2l VAT HE45 14 R 2 QD LEN H E 0 AR TIX A0 & OfEfEONH 5 Z L0, Hi
FOHNFEEFOGAICHEZ G EWRTLHIEICLY ., BEIZE DA VAR A ZFITD
FREMEA B D IR NG TCEL L2 E 2D L MIBEOFNLELNEEZ D,

UbZaEsdn s, Kantll TIRETDERNTFY TL, A F U ADOVATE4T S 1E,
2IH, 2A HAMBLEHH ORBUE Th 2 HERIE 5 5 1 H(EWNERGD & 2 ARG )ICHR Y
R bDTHD, ZHUCEY | BERIGIZI T 2WBE O FRIF RIS L, OWTIE,
I AR—=L =5V TAHM L S SMERGIOFAEE LB D LEX D,

7. EU 8B KO ¥ U ZIEOGEFT Chtiv 7z K 91, BERSHIX 2RO E D %
B AATER TCOMIGEH FOREIZKRS Th Ao, FrZ, eELMEE ORBKR, T74b
B, Agency DIFEOH T 5 [ (Identity) ] ORBETHH%, F/=, TORE, A
VIRAZADRIETRENGHETHD EEZXD,

VI ©9 U

et MERZF A U2 ARG8T 2B BHE LRI )T 5 MR R 2 M3
5D ThHD, BAERITIE, DAEOHERE L, BERGNGT DHIBDE DR 72z
O, MEBWENCIR T 2EEBIE EOMBLEBE L, TELT TR, BB L 225 TaerEs
b5, T7bb, MERSNZHIT 2MBE O TRIFREMEZ R RBIZH D, Rimaild, 2
OB T DR OT-DOT 7T a—F L LT, EUIZEITSH VAT 55 L1 ¥V 2B
% VAT OB E R 2 TR0 TH S,

F. DIZBNWT, LR8I 2 OREOEITHREDO Tk & RA L MR LTz, JeiT
Jet DOERICIE, BRGHICED b O EERICE D bDONH -T2, M I GERICE
WTC, BEIIRIIERO 7 0 —7T v THERNERTZD, ZTOERIZIIBAR S5 L U
7=

iz, MZEHWT, VAT $54 14 4k 2 QDN E L 24 %5 FBK HE2# L
7=, VAT $545 14 %% 2 H(c)ix, Intermediary % FIffl L 72Ht5| % Principal & Intermediary

89 Herman van Kesteren & Huub van Erp, supra note 44, at 161.
0 A Y XL Agency HiEIT, DAEOMBELE L ZRRDM, BW5lE TR 42 LEECOW T,

WH OB DOENTZEL RN EEZ D,
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L OEOMAS . 2>, Intermediary & Customer & DEOHARE WO EM T 4 7 a vk
BELHETHDLZ L, 2 LT, FBK F4: T, VAT 54 14 & 2 HEOOHENTFT HITH
v BF, VAT #5450l |, Principal T& % FBK & Customer & OOt & 7858
SN L&A LT,

F7o. IVTIE, A XU 2D VAT ¥ 47 £ OR & 2T % Derek Collings Ff%
FRAT L7z, VAT 35 47 55 1 L O 2 THI Agent ZFH L= ARG BT 2 HETH D 2
&L ENED 2ATHIZ VAT 5 14 56 2H ()% A ¥ U RO VATIEICBALTEBHETH DL Z &
% LT, Derek Collings /£ TiZ, Agent TH 5 & L9 L7723 Principal & ¥R EH
el L EmFE LT,

ULbEZEBEEZ, VIZBWT, kD 3 DDRBEETZ,

% 1 ORRIE, Intermediary ZFH L72H5 2 VAT O ARy L, +3 X RESE 5720
W21, HEES | OIERMHE-EIZ 2 ) 57, Principal & Intermediary & OO, 220,
Intermediary & Customer & DEOMAEE NI 7 4 7 v a v ABELMLERDH D, L) 2
LThs,

B2 ORI, U T 4 v a BT ORENH T L LTH, YBUEN BRI
THASNDEDITIEARNIETHDH, EU ETIE FBK #f:, 1 XU RETIE Derek
Collings B2 Z " LT\ 5,

% 3 OsRRIE, Principal B3 HEEETHLHE. A F Y AD VAT IE4T R 1HLE 21N
DREZE > TREIRVELZLTHD,

EFE 3 DOREEENE 2. Ajmal ClImiim & LT, MBLEEE OBUE TH D IEERLE 5
4 1 HEWESDEY 2 HEABSDIZOWT, LFOEEREIRS Lz(FRSOMEE
& T % 1),

(VHEBLE b 5 1 HOEIEE]

e (k561 RICHBIT 2MBROZICHET SO A Gy, HL, Bk 551 Z&IZ
BIOHEBREROENCHET 2 OEFH LT, ENICBWTEEDGERS 41T 5 HEAE
T, o, HEHRBEAOCENCHET D SO YEEEOERE LT/ L SN HICE
o UFHEEE RS, B, MHEEERESHERE 9 & 1 HEIZLY . HEBLOM
BB 2 R SN DG AR D) iF, EWNICB W T T OB FE OREIEE (FrEEEDE
EECZYTLLOER, FHREZHEAOE =+ &aks, UTFRT,) KOFRE
MBEAN GRBUEAND O BRELANICE ST 50209, UTFRLT,) I2o&, &

1
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DIERIZE D | HEBZMD L BB H 5. )

(W BLE 5 5 2 HOBEER]

MONEE W) 2 RBL IR 51 B D (BH1E 551 RSB T HMEROENICHET L H O %
)X, BREMICOE, ZOERIZED, HEBEZMOLIBELH D, )

FROEBERICEDVENFYTUTEY . RATIEH 22, BERSIZRT 2MBLE O
FRFTREMES M L, OWTIHE, 7 rAR—F—IBIZBWTHH L S s MERSIOF]
MRELHIRIESND EEZ D,

7B, EU 8K OA ¥ RIECBIT BB 6. BRGNS 2 BB OE D 2 Y
AATEH#TOMPIGER EOREITERS Th A9, FriZ, eEELMEBE L ORKR, Thbb,
Agency DFEOHF KT S5 [#5] (Identity) | OFBETH D, £/, TORE, A 2R

A ADRIZTHRENGEETH DL EEZD,

(ABHH : 202143 H 16 A)

* ATRI AT LR TSN TH D,
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